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Egyptian companies interested in exporting to Japan
BA~OEHICBELDH D YT DSt
1- Marble & Granite KELA, TERIE

Sarhan for Marble & Granite Co.

Industrial Zone, Shaq EL Thopan, Torah, Cairo, Egypt

Tel.: (+2010) 1175 2422 Fax.: (+202) 2970 0439

Website: www.sarhaneg.com
Email: exportl@sarhaneg.com.eq

2- Carpets =~k
MAC Carpet Co.

10" of Ramadan City - Zone B1, Egypt

Tel.: (+2010) 6661 9916 Fax.: (+2015) 364 556

Website: www.maccarpet.com

Email: aaziz@maccarpet.com

3- Herbs & Spices IN—T ANL X
Original Herbs Co.
Fayoum , Egypt

Tel.: (+2084) 613 065
Website: originalherbs.com
Email: originalherbsl@gmail.com

Fax.: (+2084) 723 609

Recent Events & k== —XxnH
" Egypt Energy Investment Summit' will be held during the
period February 16"7-18", 2016 in Cairo
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" Egth Energy, Investment Summit ** will be held in Cairo from 16 to 18
February 2016, which |?10rgan|ze_ k%y EnergyNet through which the National Energy
_Strateg¥ 2035 and_much mare will be discussed. EnergyNet Ltd. I1s a company based
in UK that organizes a gflobal portfolig of investment meetings, investment forums
gglgos?sx,g%lrjité\ée dialoguesfocused specifically on the power and industrial sectors

The summit_will bring senior national and reg}|10nal policy. makers along with
Ieaglmg m_tern:fltlonal investors to decide together what can be done to create a safe
and sustainable power supply environment in Egypt and in the region. With the
government to share Its new Visjon for a more open and competitive power industry,
regol?_nal governments to share their support, new, stratelgles 10) lfe developed and new
ublic and private partnerships to be ‘signed, this meeting will accelerate the timer
or power development in Egypt and in Africa.

For more information about the summit and for registration please visit the
following website:

WWW.energynet.co.uk/event/eqypt-energy-investment-summit
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FORBES identified
Cairo as one of the
top 10 cities to launch
business
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According to Forbes,
an American business
magazine, Cairo was
chosen from the best 10
cities to launch business.
The report highlighted
the mass of young,
educated and enlightened
graduates in Egypt are
now turning out an array
of startups.

The report added
that Cairo is also home to
some of the  best
engineering talent in
MENA region, and that
has to do with the quality
of universities they have
there.
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Eqypt signs 34 renewable energy deals
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Minister of Electricity & Renewable Energy said
that Egypt has signed around 34 new contracts for
renewable energy” projects under _the feed-in tariff
program durlnﬂ1 last November. The feed-in tariff
program and other incentives for alternative energy

rojects are part of the Egyptian government’s efforts
0 ‘expand Egypt’s domestic energy Productlon,
8onvené|onal and alternative, to meet domestic
emand.

H.E. President Abdel Fattah al-Sjsi has set a goal
of 20 % of Egypt’s enelbggr consumption to come from
alternative sources by 2020.
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Eqypt aims to produce million cars by 2025
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Minister of Trade & Industry pointed out at the
second annual Egypt Automotivé Summit that Egypt
Is seeking to_increase its production of automotives to
produce ” million cars by 2025, adding that the
government plans to create a real development in the
country’s automotive industry through the formation
of a supreme council for this industry. Such a council
IS set to _carry out a new strategy” to upgrade the
industry in coordination with the country’s industrial
chambérs and the automobile manufacturers'
associations.

E/gypt_’s automotive industry 8growth rate reaches
15 9% with total numbers of” 8 companies on the
market and 27 production lines.
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Eqypt to complete East Port Said side channel by June 2016
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The head of the Suez Canal Authority said Egypt
plans to complete a side channel in East Port Said,
near the Suez Canal, that would speed up shippin
and allow ships direct entry into the port by the en
of June 2016,

He added that there was a ﬁroblem with the ships
that enter East Port Said which have to wait between
seven to 10 hours to enter the port but with the new
one he expected the new channel to increase traffic at
the port by 2020 to reach 12 million containers.
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Eqypt targets 5 to 5.5% growth rate ,

9 t0 9.5% budget deficit in 2016/17
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Ihe Ministry of Finance announced In a press
release Egypt is targeting a budget deficit of around 9
to 9.5 % and a growth rate of around 5 to 5.5 % for
the fiscal year beginning July 2016. The statement
also revealed that the government plans to reduce
public debt to 88 to” 90 % of GDP and the
unemployment rate to 10%.

E )gpt's budget deficit hit 11.5% in the fiscal year
2014/T5 down from 12.2% in the same period” the
Prewous year, with growth estimated to reach 4.2% in

he same period.
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